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CDM for Securities Lending – The story so far
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Oct 2020

Completion of Product 
execution, Allocation 
and Settlements

Mar 2021

MVP for Securities 
Lending Trade 
Lifecycle

Jun 2021

Contribution of ISLA 
development to core CDM

Aug2020

CDM for Securities 
Lending Pilot Kick-off

Dec 2020

CDM Showcase

Nov2021

ISDA, ISLA & ICMA Memorandum of 
Understanding

Mar 2022
New CDM Working Group 

Kick-off

2020 2021 2022 2023



2022 CDM Roadmap

3

June

Dev: Pre-trade data & processes

Plan: Prioritised Lifecycle event**

Contribution 2

Pre-trade data & processes

March

Dev: Evergreens & Extendibles

Plan: Pre-trade data & processes*

Contribution 1

Evergreens & Extendibles

November

ISDA, ISLA, ICMA Joint Showcase

Jan Mar Jun Sept DecNov 2023

Contribution 3

Prioritised Lifecycle event

September

Dev: Prioritised Lifecycle event

Plan: Joint Showcase

Goals:

* Know Your Client (KYC), Agency Lending Disclosure (ALD) and pre-trade negotiation including the Master Confirmation Annex (MCA)

** This will be whatever Lifecycle event is deemed the highest priority by the group. From previous surveys re-rates is the current priority.

- 3 Contributions, 1 Showcase
- Assist with implementations through examples and documentation



Disclaimers
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For more information visit:

www.islaemea.org

While we have made every attempt to ensure that the information 
contained in this Presentation has been obtained from reliable 
sources, International Securities Lending Association (ISLA) is not 
responsible for any errors or omissions, or for the results obtained 
from the use of this information. All information in this 
Presentation is provided “as is”, with no guarantee of 
completeness, accuracy, timeliness or of the results obtained from 
the use of this information, and without warranty of any kind, 
express or implied, including, but not limited to warranties of 
performance, merchantability and fitness for a particular purpose. 
Nothing herein shall to any extent substitute for the independent 
investigations and the sound technical and business judgment of 
the reader. In no event will ISLA, or its Board Members, employees 
or agents, be liable to you or anyone else for any decision made or 
action taken in reliance on the information in this Presentation or 
for any consequential, special or similar damages, even if advised 
of the possibility of such damages. 

The purpose of this meeting is to serve as a forum to discuss digital and 
RegTech matters related to securities lending, and to share thoughts and 
ideas on how best to address those issues. As a reminder, whenever 
competitors meet, even for legitimate purposes like today’s call, there are 
anti-trust sensitivities.  Participants are reminded that they act 
independently in the market and that each participant will ultimately make 
its own independent determination with respect to its own business 
operations.  All participants are reminded not to exchange competitive 
information or convey business strategies. Through participation in the call, 
participants agree not to use the process to accomplish any anti-
competitive goals or use information obtained during the call for any anti-
competitive purpose.

Competition Statement


